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Strengthened west coast leadership

team ready for
g rOWth THE PCL FAMILY OF COMPANIES

has placed an even stronger foothold in the British Columbia
construction marketplace by appointing a leadership team equipped
to take advantage of the region’s bright construction future.

As detailed in the last issue of Horizons, Ric Forest, president of Western
Canadian Buildings, heads up the B.C. team.

Norm McLennan, chief operating officer for Western Canadian buildings, is
working closely with Ric and senior district management on growing the west coast
business. “We see tremendous opportunities for us throughout B.C.,” says Norm.

“We are well positioned to follow through on the smaller jobs right through to the
mega projects.”

Anibal Valente, vice president and district manager, and John Haring, vice
president of major initiatives, are in charge of making sure the operations side of the
business has the people and resources in place to get the job done to the PCL standard
of excellence.

Anibal is well known in the local construction community having
been counted on many times to deliver top-notch projects to our
clients. Anibal says: “We should be very proud of our track record
over the last several years. But in construction it can be more about
‘what have you built for me lately’. Well...we are stronger than ever
with our greatest accomplishments yet to come.”
= John brings his wealth of major project
¥ leadership experience to the west coast team. He is currently
overseeing many of the area’s largest projects. “With strengthened
operations throughout our B.C. operations we are well prepared to
excel at our current work and any future opportunities,” adds John.

Rick Neufeld, president of Grand Sierra Construction which
was acquired in 2004, rounds out the management team. He
continues to add to the growing PCL force on the west coast
through his group’s industry-leading provision of concrete
and formwork services.

Anibal Valente

John Haring

THE FUTURE

Vancouver 2010 Olympic and Paralympic Winter Games

The construction “talk of the town” obviously includes the estimated
$3.3 hillion worth of venue and infrastructure work required for the 2010
Olympic and Paralympic Games. More than $600 million will be spent on various
venues, $600 million on improving the Sea to Sky Highway from Vancouver to
Whistler, and $1.8 billion on the Greater Vancouver Rapid Transit System.

The PCL team anticipates being right on top when it comes to building for the
Games. Anibal shares the excitement: “Knowing that the world is coming to
Vancouver and Whistler in 2010 is extremely motivating. We will demonstrate
that we have a gold medal team in place to make every Canadian proud of
whichever venues and infrastructure we happen to build for the Games.”
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Vancouver General Hospital Academic Ambulatory Care Centre

This 11-storey, 365,000-square-foot facility designed and built by our
team is being delivered through a Public Private Partnership (P3) between
Vancouver Coastal Health (the public sector) and Access Health Vancouver
(private consortium).

The high-tech facility will provide ambulatory and integrated health
services, medical education, physician teaching clinics and research. It is
estimated to serve 600,000 patients annually.

& =y “Our experience with major P3s
f was extremely useful in moving this
project forward with the public
health authority and private
partners,” says John Haring. “Our
experience helped breed confidence
and trust in the other parties
g ultimately leading to moving forward
A" = onthe p3.”
Owner: Vancouver Coastal Health Authority
Design-Build Contractor:
PCL Constructors Westcoast Inc, as part of Access Health Vancouver’s consortium
Architect: Henriquez Partners Architects/IBI Group
Contract Value: $92,000,000
Construction Schedule: Sept. 30, 2004 to Aug. 18, 2006

Vancouver Convention and Exhibition Centre Expansion

After extensive involvement in pre-construction services, the PCL team
is more than tripling the Centre’s space to 1.1 million square feet
(approximately four city blocks!).

The building will feature a six acre all-natural “living roof”’, one of the
largest of its kind in the world. Its
primary function will be to collect
and filter rainfall as part of a
natural storm water management
system. The living roof is also
expected to last at least twice as
long as a conventional roof.

The new Convention Centre will
be home to the International
Broadcast Centre and host over 10,000 media representatives for the
2010 Olympic and Paralympic Winter Games. Located on the ocean
waterfront with stunning mountain views, this incredible facility will
truly provide the global media with an amazing backdrop for the whole
world to see.

B.C. Premier Gordon Campbell on the expanding Centre: “We are
taking a major step toward providing extra space that’s needed to
keep Vancouver among the top convention destinations in the world,”
he says. ”’This expansion, combined with the project’s incredible Coal
Harbour location and increasing exposure as we prepare for 2010,
will further strengthen Vancouver’s reputation as a world-class
convention destination.”

Owner: Vancouver Convention Centre Expansion Project Ltd.
Construction Manager: PCL Constructors Westcoast Inc.
Contract Value: $546,000,000 plus $1,000,000 (pre-construction)
Construction Schedule: Oct. 12, 2004 to Sept. 30, 2008
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Toronto Pearson Intetl

RCL soars with airport development

FROM a bird’s eye view of an
airport mega project, few are larger
than the airport work being
completed in Toronto.

The major component of the
five-part, 10-year redevelopment
plan is the New Terminal
Development project opened in April
2004. In terms of sheer size alone—
3.5 million square feet of floor space

(or 55 football fields)—the new terminal is
impressive. Lou Turpen, president of the Greater
Toronto Airport Authority, on the opening of the new
terminal: “This building has exceeded all of my
expectations. This is a great building.”

So what's next for PCL at the airport? Pier F. It includes a concourse
building (420,718 square feet) servicing 10 gates and the Hammerhead
building (484,000 square feet) servicing 12 gates. Eleven new gates will also
be built and tied into the existing terminal buildings. A huge apron covering
2.9 million square feet will also be completely reconstructed.

Ottawa International Airport

OTTAWA, ONTARIO

LEADERSHIP in cooperation and
communication proved to be extremely
valuable assets for the PCL team in Ottawa
while building their portion of this airport
under budget and ahead of schedule.

With three other construction companies
working on the redevelopment, Ron Barrie,
PCL’s construction manager, says keeping
everybody working together was vital: “We
demonstrated early on in the project that

we were intensely committed to working
together with everybody to get the job done. We led many inter-company
initiatives including schedule coordination and it paid off in spades.”

Seattle Terminal Radar Approach Control Facility

SEATTLE, WASHINGTON

THIS impressive and unique facility earned
Leadership in Energy and Environmental Design
(LEED™) Gold from the U.S. Green Building
Council. The 51,000-square-foot building is the first
Federal Aviation Administration (FAA) structure and
second Department of Transportation facility to earn
this prestigious ranking under the LEED™ Green
Building Rating System.

The facility also received a 2005 White House
Closing the Circle Award. This award recognizes
federal facilities and employees for innovative
practices and programs that have improved
environmental performance and conditions at
federal facilities. Federal environmental executive

Another important factor in working
together on the airport was the PCL team
was the only construction group with
people fluent in both English and French.

and economically.

Edwin Pifiero says, “We recognize those programs
and individuals who understand that environmental
stewardship delivers dividends not only for the
environment and the American people, but also for
the Federal Government’s mission and operations.”
Andy McCord, PCL's construction manager at the
TRACON facility, shares the team’s commitment to

achieving the lofty standards: “From the outset, our entire team jumped on
hoard with the environmental commitment to this project. We motivated each
other toward achieving the eventual ranking and subsequent award.”

The facility received a “flawless final inspection,” says Jon Ikeda,
FAA's project manager. “The workmanship was impeccable, and the
mechanical and electrical systems performed perfectly. Everything was

in great shape!”

“With three other teams involved and hundreds of tasks being
completed simultaneously, it was extremely important that we were
on the same page as the other teams. To our credit we were able to
do that due to the fact that some of our folks are bilingual.”

The PCL's team commitment to teamwork helped them
construct a 667,000 square-foot terminal building, the adjacent
elevated departures roadway, eight apron drive bridges, and
the links to the existing terminal and future parking structure quickly

Owner: Greater Toronto Airport
Authority

Construction Manager:
PCL/Aecon Joint Venture
Architect: Airport Architects Inc.
Contract Value: $2,068,394,000
Construction Schedule:

Jan. 26, 1999 to Jan. 29, 2007

Owner: Ottawa Macdonald-Cartier
International Airport Authority
Construction Manager:

PCL Constructors Canada Inc. (Ottawa)
Contract Value: $205,362,000
Construction Schedule:

May 1, 2001 to Oct. 12, 2003

Owner: Federal Aviation Administration
Design-Assist Manager:

PCL Construction Services, Inc. (Seattle)
Contract Value: $27,450,000
Construction Schedule:
Apr. 1, 2002 to June 26, 2003
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Sherwood Place Redevelopment and
CONEXUS Credit Union Tenant Improvements

REGINA, SASKATCHEWAN

THIS project is a perfect showcase for the abilities project, both in terms of the quality and the scheduling of the renovations, as
Owner: °°°Pdera‘°f5 Real Es(tjéte . of PCL's Special Projects division to assist multiple well as minimizing inconvenience to tenants and the general public, is a
f:egr'iir'z&cf?oncoazgigc;ft Unlon parties with reaching their goals in shared projects. credit to the construction team.”
PCL-Maxam, A Joint Venture (Regin) The redevelopment was actually a series of four Ken McDougall, executive vice president marketing for the CCU, was
Contract Value: $3,000000 in total  Smaller

equally impressed with our
team’s performance: “We
were very impressed with
PCL’s attention to detail
and to cost-savings,
attributed to their quality
control, managed
timetables and control
over subcontractors.”

Construction Schedule: projects for il A
Sept. 9 to November 30, 2003 and two clients: X |
March 22 to May 31, 2004. Cooperators

Real Estate Services Inc. (CRESI) and
CONEXUS Credit Union (CCU).

“We were able to share our expertise
in value engineering, budgeting and
special project construction as an
intermediary with the two clients,” says
Garth Tomlinson, PCL's manager of special projects in Regina. “We worked
with the two clients to deliver win-win solutions that met both parties’
objectives.” We completed approximately 1,500 projects

The collaborative effort on the mechanical, exterior and lobby work for - :
CRESI and the six-phase tenant improvement for CCU achieved what both under the SpeC|aI PrOJeCtS banner last year,

clients were hoping for. each with an average value of $200,000.
Agatha Potapinski, property manager for CRESI, says: “The success of the

Brine Concentrator/Demineralizer Project

STANTON ENERGY CENTER, ORLANDO, FLORIDA

I TETON Industrial exceeded expectations when the Due to commercial production requirements, the new brine

Owner: Orlando Utiities Commission  Orlando Utilities Commission (OUC) and the concentrator/demineralizer had to be installed without disrupting the
General Contractor:

- . g Southern Company partnership required structural, existing waste water system. “Any process upset in the system would have
eton Industrial Construction, Inc. . o . . . . . !
Contract Value: $14 million mechanical, piping, electrical and instrumentation negatively affected plant production,” says Bob. “Our team remained
Construction Schedule: work on their Stanton Energy Center expansion. committed to meeting this challenge throughout the life of the project and
May 2003 to January 2004 The Teton Industrial team added systems and came through with flying colors.”
infrastructure to meet the greater volume of waste Teton Industrial also found ways to add extra value to the project by
water to be produced as a result of the plant expansion. And they did it with introducing creative configurations for slurry line installation; eliminating
the existing waste water system remaining onling! multiple tie-ins through consolidation of flows; and placing concrete, instead
Bob Griffith, Teton Industrial project manager, says, “Both the existing of asphalt, in heavy traffic areas.

coal-fired power plant and the natural gas-fired
cogeneration plant are zero liquid discharge
facilities, so all the water taken into the plant is
recycled through evaporation and crystallization
technology. The existing water reclamation
systems were running at maximum capacity

50 a solution was required to handle the
increased output.”

Instead of adding waste water reclamation
capabilities of the cogeneration (steam and
electricity) plant, the owner decided to upgrade the
capabilities of the existing coal-fired power plant.
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Bob explains: “Before we
made any recommendations,
we asked, ‘Does it add value?".
If the answer was yes, we
submitted the idea to
the client.”

This project once again
demonstrates the PCL family of
companies’ ability to meet

o complex industrial construction
EETYT waw requirements for its diverse st
[CENE of clients across North America.

-




The Mansion on Forsyth Park

SAVANNAH, GEORGIA

THE ultimate in respect for tradition touched virtually every shovel and
hammer as the PCL Orlando team restored and expanded Savannah’s newest
architectural gem.

The challenge to bring Richard Kessler’s appreciation for the preservation of

Savannah’s sophisticated and highly detailed Victorian Romanesque
architecture to the project energized the PCL team. Says PCL project manager
Scott Ivany: “As soon as we first saw the site we knew we had to treat this
project with the caution and respect that a site of this historical significance
deserves. We all worked around the structure as if one false move and history
may be displaced forever. That unique challenge drove all of us to be 100%
dedicated to preserving the rich history of the site.”

The PCL team renovated the original 1888 two-story mansion and added a

new four-story, 126-room luxury hotel with 10,000 square feet of meeting
space. To keep consistent with the period, mahogany and teak paneling,
hardwood floors, heavy archways, and stonework dominate. The interior
courtyard of the new hotel features a water wall and swimming pool with
surrounding walls of bizzazi tile.

The PCL family is proud to be a part of this first-class renovation and
expansion of a truly magnificent Kessler Collection property.

Centennial Learning Centre

EDMONTON, ALBERTA

IT’S not every day that office workers get a front row seat to watch a project
grow right before their eyes—let alone one being built by their own company!

The Centennial Learning Centre (CLC) is a 29,000-square-foot addition to
PCL’s 10-acre business park in Edmonton, Alberta, the home of corporate
office, Edmonton District, PCL Industrial, and PCL Resources.

The future home for Human Resources, Professional Development and
the PCL College of Construction will also serve as a physical link between
corporate headquarters and the operating districts.

“The energy associated with this project has been terrific,” says Alan Bodie,
the executive who has assumed the role of owner’s representative, serving as a
link between the project team and the architect.

“Staff from many ‘non-construction’ disciplines, such as finance, systems

Owner: Kessler Enterprise, Inc.
Construction Manager:
PCL Construction Services, Inc. (Orlando)
Contract Value: $19,500,000
Construction Schedule:

Sept. 8, 2003 to April 11, 2005

Owner: PCL Construction
Resources Inc.

General Contractor: PCL-Maxam,
a Joint Venture (Edmonton)
Contract Value: $12 million
Construction Schedule:
July 2004 to November 2005

and technology, communications and human
resources have enjoyed front row seats for the
project. This is the first time many of them have
had the chance to track a construction project from start to finish.”

It goes without saying that PCL's Edmonton campus houses some of the
most experienced builders in the business.

“Given our audience and the project’s central location on the campus, this
is without a doubt the most intensely supervised project in the company’s
history,” Alan says with a grimace.

The work started long before the sod-turning ceremony last summer, when
in February 2003, PCL's Board of Directors approved the concept and also the
decision to hire Cohos Evamy as architect.

Tom Sutherland, Cohos’ executive sponsor for the project, emphasizes that
this project is very different from the countless others that Cohos has built
with PCL because—in addition to being the contractor—PCL is also the owner
and occupant.

“Because of this, the overall design and construction process more closely
resembles that for a private high end home rather than a commercial project.
As the owners, PCL’s people have been totally engaged, passionate, and
absolutely determined to get everything right,” says Tom.

The design has evolved from a very open and collaborative process, he adds,
the end result being “a highly creative building that not only pushes the
architectural and engineering envelopes, but very much reflects PCL's values
and culture.”

The CLC grand opening is scheduled for June 2006, when the PCL
companies formally celebrate 100 years of operation.

THE PCL FAMILY OF COMPANIES




From the sweltering desert heat and 100 mile per hour
hurricane winds to the bone-chilling tundra cold, the
employees of the PCL family of companies rise to the
challenge of the most extreme weather conditions to
meet our customers' needs.

Instead of explaining the construction challenges
faced by our employees from the high Arctic down to
the Gulf of Mexico and across to the Hawaiian Islands,
we offer you this unique insight into their worlds
through their own eyes:

(Phoenix, Arizona)

“,. . it was miserably hot on some
of those summer days in Yuma
working at the East Mesa Water
Treatment Facility. Just couldn't keep
enough water in you. | remember one day it was something like 115
degrees Fahrenheit (or 46 degrees Celsius)—a real scorcher. You
wouldn't dare spend a bunch of time working in the sun in the
afternoon. Dehydration could get you and you might not even know it.
The concrete guys started about one in the morning that summer—they
know how it's done in the desert. And they didn't stretch it out much
past 9 or 10 either—it was just too hot!” (Cecil Sigvaldason,

PCL employees
battle the
elements to get
the job done

(Yellowknife, Northwest Territories)

January 26: “Our vehicles
didn't start this morning and
half of our employees were
late. Even though our zoom
boom is stored in a heated
shack, once outside after 10
minutes the rear axle snapped
due to the cold temperatures.
Minus forty degrees Celsius
(-40 degrees Fahrenheit) temperatures for one week straight really puts a
dent in our production. Steel becomes more brittle, skin freezes in seconds
and tools tend to break. With the wind it's worse, minus 60 degrees Celsius
(-76 degrees Fahrenheit), which means we shouldn't have the men
outside. We should cut our losses and move everyone inside today.”

(Allan Shortt, superintendent, PCL Constructors Northern Inc.)

superintendent, PCL Civil Constructors, Inc.)

(Stuart, Florida)

“ ... the center of the eye of the Category 3 hurricane
made landfall two miles to the north of our project site
with winds of 110 mph. Upon arrival on site the day after
the storm, we were all amazed that what used to be our
office, was nothing more than the floor boards and axles of the trailer.
Everything else was gone. And when | say gone, I literally mean gone.
To this day, | don't know where it all went. Most likely out to sea.
Nonetheless, we found ourselves missing entire desks and
tables, not to mention the walls and roof of the trailer.”
(Jim Schneiderman, project manager, -
PCL Civil Constructors, Inc.)

“Last weekend, Hurricane Jeanne. Challenges that
we really didn't need. Jimmy is sitting in his office where
his desk used to be, in our new double wide trailer we set
for the job. Hurricane straps kept the frame from leaving too.
Moved out computers and what not, but files, desks,
chairs, etc, etc, etc gone. They haven't found any of
it yet as far as | know. The other pair are damaged,
but still mostly there. In some respects it's great for team
building. There is a group of us that are going over to Stuart this
weekend to re-roof the house of one of our young engineers. He
closed on it and moved in shortly before the storm.” (Dave Whaley,
business development manager, PCL Civil Constructors, Inc.)

Jim Schneiderman works
from his makeshift office.
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Quarter

There are approximately 310 valued members in the Quarter

Centu ry Club Century Club of the PCL family of companies.

We recognize the important contribution of these members, both active and retired, who have achieved

the 25-year milestone of working for PCL, or for a subcontractor on PCL projects.

We are pleased to welcome
the following 2004 members
to the Quarter Century Club:

Gary Basher Jim Dahl Jeff de Korver

Senior Financial Accountant Director, Corporate Services Superintendent

PCL Construction Enterprises, Inc. PCL Constructors Inc. PCL Civil Constructors, Inc.
Denver, Colorado Edmonton, Alberta Tampa, Florida

Darlene Halbot Tom Herron Bill Horrocks Robert (Cowboy) Jorgensen Raymond Kittelsen

Field Office Manager Superintendent Carpenter Supervisor Superintendent Superintendent

PCL Constructors Canada Inc. Coram Construction Coram Construction PCL Construction Services, Inc. PCL Construction Services, Inc.
Toronto, Ontario Calgary, Alberta Calgary, Alberta Denver, Colorado Minneapolis, Minnesota

Cam Langevin George Leseberg Bruce Lowell Grant Moorhead Al Popp

Purchasing and Equipment Project Manager Senior Administration Manager Chief Estimator Superintendent

Manager PCL Civil Constructors, Inc. PCL Construction Services, Inc. PCL Construction Services, Inc. PCL Construction Management Inc.
PCL Construction Services, Inc. Tampa, Florida Minneapolis, Minnesota Seattle, Washington Calgary, Alberta

Seattle, Washington

Dennis Stecyk lan Stewart Anibal Valente Harry Whitman Dennis Wiens

Tool Crib Attendant Project Director Vice President & District Manager Superintendent Director, Human Resource
Pipe Fabrication Facility PCL Constructors Bahamas Ltd. PCL Constructors Westcoast Inc. PCL Construction Services, Inc. Services

PCL Industrial Constructors Inc. Paradise Island, Bahamas Vancouver, British Columbia Minneapolis, Minnesota PCL Constructors Inc.
Edmonton, Alberta Edmonton, Alberta

Gary Fenton
Superintendent

PCL Civil Constructors, Inc.
Tampa, Florida

Leon Kobobel

Project Accountant

PCL Construction Services, Inc.
Denver, Colorado

Garry Smith

Superintendent

PCL Construction Services, Inc.
Minneapolis, Minnesota

Don Schwarz

Carpenter Foreman Assistant
PCL Construction Services, Inc.
Minneapolis, Minnesota

(no photo available)
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